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IBA Japan comment on the draft revisions to the Cabinet Order and Cabinet Office Ordinance, etc. (published on February 13, 2015)
related to the 2014 amendments to the Financial Instruments and Exchange Act, etc. (to be implemented within one year)

BEERIEREHBEICEATSNE/SE  Draft Cabinet Office Ordinance on Specified Financial Benchmark Administrators
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(2) Is our understanding correct that “measures for preventing the TIFNCEZHERT D=0,
Item 16(a)(2), suspension or termination of data submissions by submitters” are not In our understanding the said measures are aimed to preserve the
Zatrfifls'ra(?ph L meant to prohibit each submitter from suspending or terminating data | reliability of specified financial benchmarks by preventing, for
rticle

submissions based on its own reasonable business judgement?

example, a rapid decrease in data submissions. We would like
clarification that the measures are not intended to impose a
blanket restriction on the submitters’ business judgement beyond
such purpose.




