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Item

Foreign Exchange
Inspection
Check Item

Explanation of Foreign Exchange Inspection Check Item

Notes

I. Internal control
system for handling
gconomic sanctions
such as asset
freezing

1. Positioning of
foreign exchange
compliance within

compliance system.

Use the checklist (Exhibit 1) for the overall internal control system for foreign
exchange compliance to check whether a system that complies with the Foreign
Exchange Law and regulations in relation to economic sanctions such as asset
freezing has been adopted within the framework of the compliance system.

In particular, note the following points:

(1) In the Compliance Manual, do the explanations of provisions of the Foreign
Exchange Law and regulations in relation to economic sanctions such as asset
freezing include not only items on the duty of verification on the basis of the
provisions of Article 17 of the Foreign Exchange and Foreign Trade Law
(Gaitameho) but also items on the duty to obtain authorization from the Finance
Minister according to the provisions of the order based on the provisions of
Article 16.1, Article 21.1, or Article 25.4 of the Law where the bank itself is a
party involved in the transaction or conduct?

(2) Have the explanations of provisions of the Foreign Exchange Law and
regulations in relation to economic sanctions such as asset freezing been revised
to reflect changes, etc., to the details of economic sanctions such as asset
freezing?

Note: Even if fine details such as the names of countries, individuals, or groups
subject to economic sanctions such as asset freezing are not directly recorded in the
Compliance Manual, this check item shall be satisfied if such details are shown
clearly in other internal regulations, etc., that can be referenced.
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